Suez Canal For Technology Settling (S.A.E)

: Separate Interim Financial Statements for The Three Month Ended November 30,2025
&

Limited Review Report

§
i
i
i

o s, U



[—

J—

S

Suez Canal For Technoleogy Settling {S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

Tabel Of Contents

Limited Review Report

Separate Interim Statement Of Financial Position

Separate Interim Statement Of Profit Or Loss

Separate Interim Statement Of Comprehensive Income

Separate Interim Staternent Of Changes In Equity

Separate Interim Statement Of Cash Flows

Notes To The Separate Interim Financial Statements

Page

1/1

/28

2/28

/28

4/28

5/28

6-28/28



Moore Egypt

“ MOORE Egypt Zizgcgigintants & Consultants

5 Al Ahram St. Heliopolis,

Cairo, Egypt 11757

P.O Box 329 Heliopolis

Down Town Office:

8(A) Ali El Kassar St. Opera Square, Down Town
Cairo, Egypt 111111

Maadi Office:

Al Aseel Tower, 41 Corniche El Nile, Maadi,
Cairo, Egypt 11728

Alexandria Office:

196 Port Said St. Sporting

Alexandria, Egypt 21321

www.moore-egypt.com

Limited Review Report

TO: THE BOARD OF DIRECTOR OF SUEZ CANAL FOR TECHNOLOGY SETTLING
(S.A.E)

INTRODUCTION

We have performed a limited review for Separate Interim Financial Statements of Suez Canal For
Technology Settling (S.A.E) which comprise the separate interim statement of financial position as of
November 30, 2025 and the related separate Interim statements of profit or loss, comprehensive income,
change of shareholders' equity and cash flows for the three-month period ended as of that date, and a
summary of significant accounting policies and other explanatory notes. Management is responsible for the
preparation and fair presentation of these separate interim financial statements in accordance with the
Egyptian Accounting Standards. Our responsibility is to express a conclusion on these Separate Interim
Financial Statements based on our limited review.

SCOPE OF LIMITED REVIEW

We conducted our limited review in accordance with the Egyptian Standard on Review Engagements (2410),
‘Limited Review Separate Interim of Financial Statements Performed by The Independent Auditor of The
Entity’. A limited review of separate interim of financial staterents consists of making inquiries, primarily of
persons responsible for Financial and accounting matters in the company and applying analytical and other
limited review procedures. A limited review is substantially less in scope than an audit conducted in
accordance with the Egyptian Standards on Auditing and conseguently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion on the Separate Interim Financial Statements.

CONCLUSION

Based on our limited review, nothing has come to our attention that causes us to believe that the
accompanying Separate Interim financial statements do not present fairly in all material respects the
Separate Interim financial position of the company as of November 30, 2025 and its separate financial
performance and its separate cash flows for the three months then ended in accordance with the Egyptian
Accounting Standards.

Egypt, Cairo
January 14, 2026

Beshir S. Noureldin
FCCA, FIPA, FFA, FESAA, EST
(RAA 34360)

(FRA 407)

Moore Egypt
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Suez Canal For Technology Settling (S.A.E)

Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

Separate Interim Statement Of Financial Position

Note No 30/1/2025 31/08/2025
Thousand EGP Thousand EGP
Assets
Non-Current Assets
Fixed Assets (4) 8,359 8,51
Intangible Assets (5) 133 149
Investment Properties (6) Tig,516 n7,131
Investments In Subsidiaries (7) 955,700 955,700
Deferred Tax Assets (15) 5424 5364
Total Non-Current Assets 1,086,132 1,086,860
Current Assets
Debtors & Other Debit Balances (8) 24,245 12,750
Cash & Cash Equivalents 9 1,915,658 1,080,560
Total Current Assets 1,939,903 1,093,310
Total Assets 3,026,035 2,180,170
Equity & Liabilities
Equity
Issued & Paid Up Capital (10) 909,000 909,000
Reserves m 590,087 590,087
Retained Earnings 1,268,859 35,487
Interim Dividends (1,040,989) (1,040,989)
Net Profit For The Period/Year 1107,914 1,233,372
Total Equity 2,834,871 1,726,957
Current Liabilities
Provisions (12) 50,672 50,672
Due To Related Parties (21) -- 300,000
Creditors & Other Credit Balances (13) 5932 4,583
Accrued Income Tax (14) 134,560 97,958
Total Current Liabilities 191,164 453,213
Total Equity & Liabilities 3,026,035 2,180,170
0.1 -

The accompanying notes are an integral part of these separate interim financial statements and are to be read therewith.

L7 e

Limited Review Report “Attached”

Date: January 14, 2026

Mr. Ashraf Mohamgd Ibrahim

p

r Ah ed Zaki Badr

Chef EXecutive Officer

Mr.Amr AliEFG&Ry 2

Chairman Of The Board

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail
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Suez Canal For Technology Settling (S.A.E)

Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

Separate Interim Statement Of Profit Or Loss

For The Three Monthes Ended

Note No 30/11/2025 30/M/2024
Thousand EGP Thousand EGP

Rental Fixed Assets Revenue (Investment Properties) (16) 10,493 10,191
Income From Financial Investments In Subsidiaries 1,096,480 996,800
Revenue 1,106,973 1,006,991
(Less)
Cost Of Revenue 17) (1,316) (1,316)
Cost Of Revenue (1,316) (1,316)
Gross Profit 1,105,657 1,005,675
Add/(Less)
Other Income 18) = 299
Fixed Assets & Intangible Assets Depreciation (4,5) (173) (174)
Ceneral & Administrative Expenses (19) (1,530) (1,609)
Salaries, Bonuses & Allowances Of Board Members (3,692) (2,999)
Provision == (2)

(5,395) (4,485)
Net Operating Profit 1,100,262 1,001,190
Add/(Less)
Finance Income 45144 70,238
Income From Treasury Bills Investments - 31,408
Foreign Exchange (Losses) / Gains (950) 331
Profit For The Period Before Tax 1,144,456 1,103,167
Add/(Less)
Income Tax (14) (36,602) (46,291)
Deferred Tax (15) 60 45
Net Profit For The Period After Tax 1,107,914 1,056,921
Earnings Per Share For The Period (EGP/Share) (20) 1219 11.63

- The accompanying notes are an integral part of these separate interimffinancial statements and are to be read therewith.

Mr. Ashraf Mohameg Ibrahim

General Manag ianci irs

Mr.AmrAliE-Garhy  ~)
Chairman Of The Board

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail
Page 2 of 28
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

Separate Interim Statement Of Comprehensive Income

For The Three Monthes Ended

30/11/2025 30/M/2024
Thousand EGP Thousand EGP
Net Profit For The Period After Tax 1,107,914 1,056,221
Add/(Less)
Other Comprehensive Income -- --
Total Comprehensive Income For The Period 1,107,914 1,056,921

- The accompanying notes are an integral part of these separate interim financial statements and are to be read therewith

Mr. AmhAli El-Garhy

‘i Chef fve Officer Chairman Of The Board

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail
Page 3 of 28



87 Jo  abec

pleog au| JO uewuiey

Ayien-3 11y 4uv N

19210 AN 1oy

Jpeg piez padiyy 4a)/o

Eﬁt&mﬁmﬁ% -
wiIYeIq] PALBYOI JRIYSY I

o )Eq 6] E&N@wc{_wuﬂm [EIDUBULL LILISIU| @)eledss asay1 4o Led |elbaiul ue ale sajou Auedwoooe oy -
\ vV

Yyumalia e
LL8'YE8'T y16'L0LL Rmmm.o;\o_: 658'892'1 180'064 000'606 SZ0Z '0% 1aqWIanoN JO SY aduejeg
Y16'LOL'L y16'LOL'L - -- - v awosu| aaisuayasdwo? [ero)
16'LOL'L 16401 = - . - 5207 ‘0% /2qUianoN papu3 poliad [BIoUBUI4 3 104 140id 18N
BWooU| 3AIsUayaidwo)
= (eLs'ssz'l) = TLE'EsT' - - S19p[0Y3.JBYS YHM SUOIIIBSURI] [BI0L
== (zes'sez') -- ZLE'TsT L 2 - sbuluie] paujeiey o] Jajsuel]
SI9p|oYaIEYS YA Ssuoioesuel |
Lse'9zL'l TLE'EETL (686'070') LBY'SE L80'06S 000'606 5z0Z 'L 1aquiaydas 4O sv 2ouejeg
S70Z'0£ 13qWanoN Bulpu3 pouad ayL Jo4
0L8'l0%'E 1Z6'950'L - 90L'£88 £7T'8YS 000'606 $70Z '0% 13qWanoN JO SY aduejeg
126'950'L 126'950'1 - - - s awodu| aaisuayaidwo) [eyol
126'950'L 126'950'1 = - -- -- #Z0Z ‘0% J12qWaA0N papu3l poliad ey 104 110id 19N
awoou| aAIsuayaidwor
o (0sg‘oss) - 088'958 - - S13p|OY3I_YS UM SUOIIOBSUEI] [B30L
& (088'958) - 088'9¢8 - 5 sBuluie] psulelay o] Jajsuel|
519P|0YaIeyS YA SUOIIDBSUBI |
676'7YE'T 088'9¢8 b 9z8'05 £YT'8YS 000'606 420z ‘L 1aqwiaidas JO sy aduejeg
#Z0Z'0£ J9CWIAON Papu3 poliad ayL o4
dD3 puesnoyj dD3 puesnoyy dD3 puesnoyl dD3 puesnoyL dD3 puesnoyl dD3 puesnoyl
Anb3 jeyo1 polad SPUBpIAIQ W] sbujuies pauieyay EIVELEY | |ende)
8y] 104 11Joid 1@N dn pied g panss|

Anb3 u| sabuey) JO JuswWaleLS wieju|] ajelsedas

SC0T '0F 12qUWISAON papuy poliad SYUOp 8aly| By 104 SjUSLUSIE]S |BIDUBUIH WILIDIU| BlEIEdDS

(3'v's) Bul|11as ABojouysa] Jo4 jeued zang

— - — —~ —d ———



Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

Separate Interim Statement Of Cash Flows

For The Three Monthes Ended

Note No 30/1/2025 30/M/2024
Thousand EGP Thousand EGP

Cash Flows From Operating Activities
Net Profit For The Period Before Tax 1,144,456 1,103,167
Adjustments For The Following:
Fixed Assets & Intangible Assets Depreciation (4,5) 173 174
Investment Properties Depreciation (6) 615 615
Income From Financial Investments In Subsidiaries (1,096,480) (996,800)
Income From Treasury Bills Investments -- (31,408)
Provided Provisions (12) -- 2
Interest Income (45,144) (70,238)

3,620 5,512
Change In Notes Receivables -- 7,295
Change In Debit & Other Debit Balance (M,495) 18,097
Change In Creditors & Other Credit Balance 1,349 1,613
Change In Advance Revenue -- (299)
Net Cash (Used In) / Provided From Operating Activities (6,526) 32,218
Income Tax Paid -- (6,282)
Net Cash (Used In) / Provided From Operating Activities (6,526) 25,936
Cash Flows From Investing Activities
Proceeds From Investments In Subsidiaries 796,480 996,800
Payments For Investments In Treasury Bills -- (600,592)
Proceeds From Investments In Treasury Bills = 632,000
Received Interest Income 45144 70,238
Net Cash Proceeds From Investing Activities 841,624 1,098,446
Cash Flows From Financing Activities
Change In Due To Related Parties - (300,000)
Net Cash (Used In) Financing Activities -- (300,000)
Net Change In Cash & Cash Equivalents During Period 835,098 824,382
Cash & Cash Equivalents At The Beginning Of Period 1,080,560 1,601,354
Cash & Cash Equivalents At The End Of The Period (9) 1,915,658 2,425,736

- The accompany notes are an integral part of these separate interim fi

ents and are to be read therewith.

Mr. Ashraf Mohamedchibrahim .
General Manader - FibancidbAffairs

If. Ahmgd Zaki Badr
hef Exedutive Officer

o o~

o, G N Y
o o
- -‘th

ot o e

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail.

Chairman Of The Boar:

Phr.\&(nr Ali E-Garhy 6\

Page 5 of 28
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Suez Canal For Technology Settling (S.A.E)

Sep

arate Interim Financial Statements for The Three Months Period Ended Novermber 30, 2025

Notes To The Separate Interim Financial Statements

1-
1.1

1.2

1.3

1. 4

1.5

1.6

2-2

General Information
Legal Entity

= Suez canal for technology settling SA.E, established in march 14, 1996 under the name International Hospital for
Cancer and Microsurgery under the Law No. 230 for 1989, and replaced by the law No. 8 for 1997 In accordance with Law
No.95 of 1992 and its executive regulations, and pursuant to the decision of the Chairman of the General Authority for Investment
and Free Zones No. 3097 of 2000, the company’s narme was amended to "Suez Canal for Technology settling,” and the change
was registered in the Commercial Register on 26 Novermber 2000,

= On 15 May 2004, the Extraordinary General Assembly of Suez Canal for Technology settling (S.A.E) the "Merging
Company” and Suez Canal Educational Services Compa ny (S.A.E) the “Merged Company” approved the merger,
with 29 February 2004 adopted as the basis for the valuation and the merger..

- On 4 November 2004, the Extraordinary General Assembly of both companies approved the valuation issued by the
General Authority for Investment and Free Zones pursuant to the Authority's letter No. 1534 dated 13 October 2004,

= On 27 December 2004, the merger was approved by Prof. Dr. the Chairman of the General Authority for Investment
and Free Zones.

- The merger was registered in the company's Commercial Register on 7 March 2005.

Company’s Activities

- Establishing and managing technology zones, science incubators, and training centers for preparing
researchers, technology transfer, and providing related services,

- Software design and electronic content production - designing and developing software, operating systems,
embedded systems, data entry using electronic means, and creating electronic data and information systems
in various forms including audio, video, and data.

- Development of computer programs and systems - designing and producing computer programs and
systems of all types, operating them, and providing training thereon.

= Housing - leasing units entirely for residential purposes (non-administrative), provided that the number of
units is not less than 50.

-  Establishment of integrated hospitals and all associated internal therapeutic or service activities for the
purposes of the merging company, provided that 10% of the beds occupied are offered free of charge annually
during the tax exemption period.

- Establishment and management of universities, institutes, schools, educational institutions, and higher
education institutions.

- investment property.

Company Headquarters

2 Abdel Qader Street - Garden City, Unit No. 301, 3rd Floor - Cairo. The company’s branch was inaug
Axis — within the campus of 6th of October University, 6th of October City - Giza, and the registr,
the Commercial Register.

ot 1/1, Central

Commercial Register
Commercial Register No. 653 - Investment - Cairo.
Financial Year

The company's financial year bagins on 1 September and ends on 31 August of each year.
The Separate financial statements were approved for issuance by the Board of Directors in its meetin
January 14, 2026.

Listing on the Stock Exchange and Central Depository

The company is listed in the official schedule of the Egyptian Exchange.
The company is registered with the Misr for Central Clearing, Depository, and Registration Company (MCDR).

Basis Of Preparation of The Separate Financial Statements

The Separate financial statements are prepared based on the going concern assumption and the historical cost principle,
except for financial assets and liabilities, which are recognized at fair value and amortized cost. Historical cost generally
depend on the fair value of the consideration actually paid for the assets.

Accounting Standards & legal Principles

- The accompanying Separate Interim financial statements have been prepared in accordance with the Egyptian
accounting standards (“EAS").

- Significant Accounting policies applied on the company are disclosed in Note (3).
Functional & Presentation Currency

The Separate financial statements are presented in Egyptian Pound referred to as "Egyptian Pound” or EGP", which is the
Company’s functional currency.

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail

Page 6 of 28



Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

2-

Basis Of Preparation of The Separate Interim Financial Statements (Continued)

2-3 Use Of Estimates & Judgments

D-

E-

The preparation of The Separate financial statements in accordance with Egyptian Accounting Standards requires
management to make judyinentls, eslimales and assumptions that effect the application of policies and reported
amounts of assets and liabilities, income and expenses. These estimates and assumptions are based on past experience
and other relevant factors. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis.

Revisions to accounting estimates are recognized in the year in which those estimates were revised if the revision affects
only that year or in the year of the revision and future years if the revision affects both current and future years.

The Following Are the Explanatory & Main Items and Notes Used in These Estimates & Personal Judgments:

1. Fixed assets & Intangible Assets useful lives

2. Recognition of deferred tax assets and contingent liabilities.

3. Impairment of trade receivables, other debtors and Due from related parties.

4. Provisions

5. Classification of Lease Contracts

6. Revenue Recognition: Revenue is recognized in accordance with the detailed provisions of the applied accounting
policies.

Personal Judgment
Information regarding judgments applied in the implementation of accounting policies that have a significant impact
on the amounts reported in the financial statements includes the following:

® Revenue Recognition: Revenue is recognized in accordance with the detailed provisions of the applied
accounting policies.

® (Classification of Lease Contracts.

Uncertain Assumptions & Estimates
Information regarding assumptions and uncertain estimates that may result in an effective adjustment to the book
value of assets and liabilities in the next financial period is:

® Revenue recognition and estimation of sales returns (if any).

® Recognition and measurement of provisions and liabilities: Key assumptions,
magnitude of resource outflows.

®  Measurement of expected credit losses on financial assets.
e Useful lives of property, plant, and equipment.
Recognition of deferred tax assets.

Impairment of Non-Financial Assets

On the date of preparing the Separate financial statements, the company evaluates the
indication that the asset has decreased in value. If there is an indication of this, the company evalla e recoverable
amount of the asset. The recoverable amount of the asset is the fair value of the asset less selling costs or its value in use.
Whichever is higher, when assessing the value in use, the estimated future cash flows of the asset are discounted to
their present value using a discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. When determining the fair value less costs to sell, recent market transactions are taken into
account.

If the recoverable value of an asset is estimated at less than its book value, the book value of the asset is reduced to its
recoverable value, and the impairment loss is recognized directly in the statement of profit or loss.

If the impairment loss subsequently reverses, the carrying amount of the asset is increased to the adjusted recoverable
amount, but only to the extent that the carrying amount does not exceed the carrying amount that would have been
determined if there had been no impairment loss in the carrying amount of the asset in prior years. The reversal of an
impairment loss is recognized directly in the separate statement of profit or loss.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past event, and
it is probable that an outflow of economic benefits will be required to settle this obligation. and the amount of the
obligation can be reliably estimated. The amount recognized as a provision represents the best estimate of the
consideration required to settle the present obligation at the reporting date, taking into account the risks and
uncertainties surrounding the obligation. Where a provision is measured using the estimated cash flows required to
settle the present obligation, its carrying amount is the present value of those cash flows.

Where it is expected that some or all of the economic benefits required to settle a provision will be recovered from a

third party, the receivable is recognized as an asset when it is virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliably.

Useful Lives of Fixed Assets & Intangible Assets

The company's management determines the estimated useful lives of fixed assets and intangible assets for the purpose
of calculating depreciation and amortization. This estimate is made after taking into account the expected use of the
asset or actual obsolescence. The management periodically reviews the useful lives on an annual basis at least and the

depreciation method to ensure that the method and periods of depreciation are consistent with The expected pattern
of economic benefits of assets.

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail.
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

2.

Basis Of Preparation of The Separate Interim Financial Statements (Continued)

2-4 Fair Value Measurement

3.1

‘Fair value' is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
Imarkel patlicipants gl Lhe measurement date In the principal, as the fair value measurement depends on the assumption
that the transaction concerning the asset or transferring the liabilities will take place:

In the principal asset’s market or liabilities or In the absence of the principal market, in the most advantageous market for
the asset or liability.

The fair value of the assets or liability is measured by using estimates that will be used by market participants when the
asset or liability is guoted, assuming that the market participants act on their best interest regarding their economic benefit.
The fair value measurement for the non-financial asset takes into consideration the participants’ ability in generation of the
economic benefits in the market by the optimal usage of the asset or selling it to another participant to use it with the same
quality standards.

The company use evaluation techniques that is appropriate to the circumstances and the required information is sufficient
for the fair value measurement, by optimizing the related noticed input benefit, limiting the unnoticed inputs.

All the classified assets and liabilities are measured or disclosed in the financial statements with fair values which are
categorized into different levels in a fair value hierarchy based on the inputs used in the valuation technigques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in level 1that are observable for the asset or lia bility, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
Significant Accounting Policies

The accounting policies set out below have been applied consistently to all years presented in these Separate Interim
financial statements.

Foreign Currency Transactions

Transactions in foreign currencies are translated at the foreign exchange rate ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the date of the financial position staternent are
translated to Egyptian Pound at the foreign excha nge rate in effect at that date.

Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign currency are translated using
exchange rate at the date of the transaction.

Foreign exchange differences arising on translation are recognized in the statement of profit or loss.
However, foreign currency differences arising from the translation of the following items are recognized in OCI:

- Afinancial liability designated as a hedge of the net investment in a foreign operation to the extent that the hedge is
effective.

- Qualifying cash flow hedges to the extent that the hedges are effective.

3.2 Fixed Assets

a) Recognition & Initial Measurement

Fixed Assets are stated at cost less accumulated depreciation and impairment losses.

Cost includes expenditures that are directly attributable to the acquisition of the asset. The cost of self-constructed
assets includes the cost of materials and direct labor, any other costs directly attributable to bringing the asset to a
working condition for its intended use, and the costs of disma ntling and removing the items and restoring the site on
which they are located.

Where parts of an item of fixed assets have different useful lives, they are accounted for as items of fixed assets.

Gains or losses resulting from the disposal of fixed assets are recognized in the income statement.

'

b) Subsequent Costs

The cost of replacing a component of an asset is recognized in the carrying amount of the asset when the Com pany
incurs the cost, provided that it is probable that future economic benefits associated with the replacement component
will flow to the Company and the cost of the component can be measured reliably. The carrying amount of the replaced
component is derecognized.

Major components of certain items of property, plant and equipment may require replacement at regular intervals. Such
major components are accounted for as separate items of property, plant and equipment, as their estimated useful lives
differ from the estimated useful life of the related main assst. All other subsequent ] ItUrejs recognized in the
statement of profit or loss as an expense when incurred. 1

1
&
o
s r— x
sy g f
QYA doy por iy -
¥ éﬂ'— Jor U.:"

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

3-

Significant Accounting Policies (Continued)

3.2 Fixed Assets (Continued)

c)

33

3.5

3.6

3.7

Depreciation

Depreclation is calculated to write off the cost of items of fixed assets less their estimated residual values at the end of jts
estimated useful life. The residual value of an asset represents the estimated net amount that the Company would
currently obtain from the disposal of the asset, assuming the asset were already of the age and in the condition expected
at the end of its estimated useful life.

using the (straight-line method) over their estimated useful lives for each itemm, and is generally recognized in profit or

loss.
- Land is not depreciated. Estimated depreciation rates for each type of assets for current period are as follow:

Item Years
Buildings 50
Vehicles 6.67
Furniture & Office Equipment 10

Depreciation begins when the asset is available for use. The asset's remaining values, useful lives and methods of
depreciation are reviewed at the end of each financial period.

Intangible Assets

Individually acquired intangible assets are initially recognized at cost. Subsequent to initial recognition, intangible assets
are carried at cost less accumulated amortization and accumulated impairment losses.

Intangible assets with finite useful lives are amortized over the economic life of the asset. An impairment test is
performed whenever there is an indication that the asset may be impaired. The amortization period and the
amortization method for intangible assets with finite useful lives are reviewed at least at the end of each fina ncial year.
Amortization is calculated using the straight-line method over the estimated useful life of the asset, as follow:

Item Years
Computers Software 4

Investment Properties
Investment properties represent properties held to earn rental income, for capital appreciation, or for both purposes,
and are not held for sale in the ordinary course of the Company's business. Investment properties are initially recognized
using the cost model, at acquisition cost or at the date of excha nge, as applicable.

At the end of each financial year, investment properties are assessed for impairment, taking into account the conditions
of an active market for such properties. Any decrease in the recoverable amount below the acquisition cost is recognized
in the statement of profit or loss. In the event of an increase in the recoverable amount, such increase is recognized in
the same line itemn, but only to the extent of impairment lasses previously recognized in profit or loss in prior financial
periods.

Investment properties do not include properties held solely for subsequent disposal in the near future, or properties
acquired for development or resale in the ordinary course of the Company’s business.

Investment properties are carried at historical cost less accumulated depreciation and accumulated impai
if any. Depreciation is calculated using the straight-line method over the estimated useful life
property. The estimated useful lives of each category are as follows:

t losses,

Item Years
Buildings 50
Furniture, Machines & Equipment 5-10

Investments In Subsidiaries
Investments in subsidiaries are stated at cost less any impairment loss in their value. The Comp
investments for impairment whenever there is an indication that such investments may be impaired. If the recoverable

amount of an investment is less than its carrying amount, the carrying amount of the investment is reduced by the
amount of the impairment loss, which is recognized in the separate statement of profit or loss.

Cash & Cash Equivalents

Cash and cash eguivalents comprise cash balances and call deposits. Bank overdrafts that are repayable on demand and
form an integral part of the Company’s cash management are included as a component of cash and cash equivalents for
the purpose of the statement of cash flows.

Related Party Transactions

Transactions with related parties entered into by the Company are recorded in the ordinary course of business on terms
consistent with those applied in transactions with third parties.

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

3-
3.8

Significant Accounting Policies (Continued)

Impairments

Non-Derivative Financial Assets

Financial Instruments & Assets Arising From The Contract

The Company Recognizes Loss Provision For Expected Credit Losses For The Following:

- Financial assets measured at amortized cost;
- Investments in debt instruments that are measured at fair value through other comprehensive income; And
- The assets arising from the contract.

The Company Measures Loss Allowances At An Amount Equal To The Lifetime ECL, Except For The Following, Which
Are Measured At An Amount Equal To The 12-Month ECL:

- Debt instruments that were identified as having low credit risk at the reporting date; And

- The other debt instruments and bank balances in which the credit risk (i.e,, the risk of default over the expected life of
the financial instrument) has not increased significantly since the first recognition.

- Provisions for losses of commercial customers and contract assets are always measured at an amount equal to the
expected credit losses over their life.

In determining whether the credit risk of a financial asset has increased significantly since initial recognition and when

estimating ECL, the Company considers reasonable and supportive information that is relevant and available without

undue cost or effort. This includes both quantitative and qualitative information and analysis based on the Group's

- historical experience and known credit assessment, including forward-looking information.,

- The company assumes that the credit risk pf a financial asset has increased significantly if it more than 30 days past
due.

The Company Considers A Financial Asset To Be In Impaired When:

- Itis unlikely that the borrower will pay its credit obligations to the group in full, without resorting to the company by
measures such as liquidating the guarantee (if any); or

- The financial asset is more than 90 days old.

- The company considers debt instruments to have low credit risk when their credit risk rating is equal to the globally
understood definition of “investment degree”

- Theexpected credit losses over the life span of the asset are the expected credit losses resulting from all possible failures
over the life expectancy of the financial Instruments.

- Expected credit losses over 12 months are Part of expected credit losses resulting from possible failures within 12 months
after the date of the report (shorter period if the instrument's life expectancy is less than 12 months) Maximum period
taken into account when estimating expected credit losses and maximum contractual period in which the company is
exposed to credit risks.

Measuring Expected Credit Losses

- It is a probability-weighted estimate of credit losses. The present value of all cash shortfalls is measured (that is, the
difference between the cash flows due to the entity in accordance with the contract and the cash flows that the

company expects to receive).
Expected credit losses are discounted at the financial asset's effective interest rate.
Credit Impaired Financial Assets

At each reporting date, the Company assesses whether financial assets carried at amortized ¢ ‘Sf‘ nd'
measured at FVOCI are credit-impaired. The financial asset is considered "credit impairment "Wt
that have a detrimental effect on the estimated future cash flows of the financial asset occur.

Evidence That Financial Assets Are Credit Impaired Includes Observable Data.

- Significant financial difficulty for the lender or issuer and

- Violation of the contract such as failure or being overdue for a period of more than 90 days and

- The restructuring of a loan or advance by the company on terms that the company will not take into account in one
way or another; And the

- Itis probable that the borrower will enter into bankruptcy or another form of financial recrganization; or

- The disappearance of an active stock market due to financial difficulties.

Presentation Of Provision For Expected Credit Losses In The Statement Of Financial Position

- The loss allowance for financial assets measured at amortized cost is deducted from the total carrying amount of the
assets

- Forsecurities in debt securities that are measured at fair value through other comprehensive income, the loss allowance
is charged to the profit or loss and is recognized in other comprehensive income.

Write-Off

The gross carrying amount of a financial asset is written off when the Company has no reasonable expectations of

recovering a financial asset in its entirety or a portion. For individual customers, the Company has a policy of writing off the

gross carrying amount when the financial asset is two years past due based on historical experience of recoveries of similar

assets. For corporate customers, the Company individually makes an assessment with respect to the timing and amount

of write-off based on whether there is a reasonable expectation of recovery. The Company expects no significant recovery

from the amount written off. However, financial assets that are written off could still be subject to enforcement activities in

order to comply with the Company's procedures for recovery of amounts due.

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

3- Significant Accounting Policies (Continued)

3.9 Cash Flows Statement
The cash flows statement has been prepared according to the indirect method.
3.10 Capital

3n

332

313

3.4

a) Common Shares

The direct costs related to ordinary shares issuance and shares subscription options are recorded as a decrease to
shareholders equity.

Income tax related to the costs of transacting equity is accounted for in accordance with Egyptian Accounting
Standard No. (24) "Income Taxes"

b) Repurchase Of Share Capital (Treasury Shares)

When share capital recognized as equity is repurchased, the amount of consideration paid, including directly
attributable costs, is recognized as a change in equity. Repurchased shares are classified as treasury shares and
presented as deduction from total equity.

Upon the sale or reissue of treasury shares, the proceeds received are recognized as an increase in equity, and any

resulting surplus or deficit from the transaction is presented within reserves. If treasury shares are held for a period

exceeding one year, the share capital is reduced accordingly in accordance with the provisions of the applicable law.
c) Dividends

Dividends are recognized as a liability in the year in which they are declared and with the decision of the company's

general assembly.

Reserves

Legal Reserve

In accordance with the requirements of Law No. 159 of 1981, its Executive Regulations, and the Company's Articles of
Association, at least 5% of net profit is appropriated to form the statutory reserve. Such appropriation may be discontinued

when the statutory reserve reaches 50% of the issued share capital.

Creditors & Other Credit Balances

Creditors are stated at nominal value, and liabilities (accruals) are recognized for values to be paid in the future for goods
and services received.

Provisions

- A provision is recognized in the balance sheet when the Company has a present legal or constructive obligation as a
result of past event, and it is probable that an outflow of economic benefits will be required to settle the obligation. It
can be reliably estimated, and the company reviews the provisions at the date of preparing the financial position and
adjusts it according to the best estimate.

- Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessment of the time value of money and, where appropriate, the risks specific to the liability. The increase in
the book value of the provision resulting from using the discount to find the present value, which reflects the time
value of money, is recognized as borrowing cost.

a) Legal Claims

receiving appropriate legal advice.

b) Other Provisions

Provisions are recognized when there are other expected claims from third parties
of the Company and, according to the latest developments and discussions and agree

Revenue Recognition
Revenue is recognized when the Company satisfies its performance cobligations by transferring the service to the
customer, which occurs upon the transfer of control, provided that the associated costs and any related returns can be

reliably measured, management has no continuing involvement or effective control over the service, and the amount of
revenue can be measured reliably.

Egyptian Accounting Standard No. (48) - Revenue From Contracts With Customers

Egyptian Accounting Standard No. (48) establishes a comprehensive framework for determining the amount and timing

of revenue recognition and replaces the following Egyptian Accounting Standards EAS No. (11) "Revenue”, EAS No. (8)
“Construction Contracts”

- Revenue is recognized when the customer obtains control of the goods or services. Determining whether control
is transferred over time or at a point in time requires the use of professional judgment.

- Incremental costs incurred to obtain a contract with a customer are recognized as an asset if the Company expects
to recover those costs.

DISCLAIMER: This English version is a translation of the original Arabic version In the case of a discrepancy, the Arabic original shall prevail
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Peried Ended November 30, 2025

3- Significant Accounting Policies (Continued)
3.14 Revenue Recognition (Continued)

a. Finance Lease Revenue

Finance income is recognized over the term of the lease based on a pattern reflecting a constant periodic rate of
return on the lessor's net investment in the finance lease. Finance income is allocated over the lease term on a
systematic and rational basis. Lease payments relating to the period are applied against the gross investment in the
lease to reduce both the principal amount and the unearned finance income.

b. Operating Lease Revenue
Lease payments from operating lease contracts are recognized by the lessor as income on a straight-line basis or
on another systematic basis.

An alternative systematic basis is used if it is more representative of the pattern in which the benefit from the use
of the leased asset is diminished.

Interest income is recognized in the statement of profit or loss using the effective interest method. Accordingly,
interest income is allocated over the life of the asset using the effective interest rate, which discounts the estimated
future cash payments. In determining the effective interest rate, the Company considers all contractual terms.

c. Investment Income

Income from financial investments is recognized to the extent of dividends received from investee companies,
provided such dividends relate to profits earned after the date of acquisition. Dividend income is recognized from
the date on which the shareholders' general assemblies of the investee companies approve the dividend
distributions.

d. Interest Income

Interest income is recognized on a time-apportioned basis using the effective interest method. Where impairment
exists in the receivable balance arising from the recognition of interest income, the carrying amount is reduced to
the amount expected to be recovered.

3.15 Employees’ Share In Profit

The Company pays 10% from cash dividends as employees share in profit and not exceeding total annual salaries for the
employees. Employees’ share in profit is recognised as dividends within changes in owner’s equity statement and as a
liability during the financial period whereas the Company's shareholders approved these dividends. No dividends to be
recognised to the employees as a share in profits for the undistributed profits

3.16 Expenses

All expenses, including administrative and general expenses and selling and marketing expenses, are to be reflected in
the income staterment for the financial period that such expenses were incurred.

A. Borrowing Cost
Debit Interest and interest related to interest bearing loans and credit facilities are recognized in the income
statement using the effective interest rate method (applicable) according to the accrual basis.
The borrowing cost related to the acquisition or construction of fixed assets is capitalized and added to the cost
of the assets and depreciated over its useful life, the capitalization starts when expenses have been incurred on
the assets and during the period the company incurred Borrowing cost. The capitalization ceases in the period of
temporary stopping construction of the assets or when it is ready for use.

B. Employees’' Benefits
Benefit plans contribution schemes are recognized as an expense when the related service is provided. Prepaid
contributions are recognized as an asset to the extent that the advance payment leads to a reduction in future
payments or cashback. The Company participates in the governmental social insurance of the employees’
benefits according to social insurance law no.79 for the year 1975, The Company participate according to this law
in the system by a fixed percentage of salaries basis. The Company’s obligations are limited in its value of
participation; the Companies participations are charged in the income statement according to accrual basis.

C. Income Tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss statement except to the

extent that it relates to a business combination, or items recognised — in the same year or a different one - directly
in equity or in Other Comprehensive Income "OC|",

1- Current Income Tax

The current income tax is recognized for the current year and prior years, as it is not paid as a liability, if the tax was
already paid in the current year and prior years is more than the due value from these years, this increase will be
recognized as assets. The value of the liabilities (assets) current tax for the current year and previous years is measured
by the expected payment (retrieved from) to tax authority, by applying the applicable tax pric
the process to be issued at the end of the financial year. Current tax also includes any
Current tax assets and liabilities are offset only if certain criteria are met.

tax laws) or in
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

3-

Significant Accounting Policies (Continued)

3.16 Expenses (Continued)

3.7

3.18

3.19

3.20

3.21

C. Income Tax (Continued)
2- Deferred Tax

Deferred tax is recognized for temporary differences between the accounting basis of assets and liabilities and
the tax basis of those assets and liabilities. Deferred tax shall be recognized for all temporary discrepancies
expected to be taxed except:
- First recognition of fame,
- Or first recognition of the origin or obligation of the process by which:

(1) It's not business combination.

(2) Does not affect net accounting profit or tax profit (tax loss).

- Temporary differences associated with investments in subsidiaries and associate companies and
stakes in joint ventures to the extent that the timing of the reversal of such temporary differences can
be controlled and such differences are likely not to be reversed in the foreseeable future.

- Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible term porary
differences to the extent that it is probable that future taxable profits will be available against which
they can be used. Future taxable profits are determined based on business plans for individual
subsidiaries in the Company. Deferred tax assets are reviewed at each reporting date and are reduced
to the extent that it is no longer probable that the related tax benefit will be realised; such reductions
are reversed when the probability of future taxable profits improves.

- Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse, using tax rates enacted or substantively enacted at the reporting date.

- The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities.

- Deferred tax assets and liabilities are offset only if certain criteria are met.

D. Finance Income & Finance Costs

The Cempany’s finance income and finance costs include the following:

® Interest income
® [nterest expense
e Foreign exchange gains or losses arising from financial assets and financial liabilities
Interest income and interest expense are recognized using the effective interest rate method.
End Of Service Benefits

v
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In accordance with Board of Directors’ Resolution No. (175) dated 04 October 2022, the entitlement to end-of-service
benefits is recognized at the rate of half a month's sala ry for each of the first five years of service and one month’s sala ry
for each subsequent year, calculated based on the employee's last total gross salary.

Dividend Distributions
Dividend distributions are recognized as a lia bility in the period in which they are declared.
Earnings Per Share

The Company presents basic earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the

profit or loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares
at the date of financial position.

Treasury Bills

Treasury billsare initially recognized at acquisition cost. At the end of the financial period, such investments are measured
at their net recoverable value by amortizing the difference between the acquisition cost and the recoverable value over
the period from the date of acquisition to the date of maturity. The amortized amount is added to the carrying amount
of the investment, with the corresponding amount recognized in the statement of profit or loss.

Financial Instruments

1) Recognition & Initial Measurement

Gther current assets are initially recognized when they are originated. All other financial assets and financial

liabilities are initially recognized when the Company becomes a party to the contractual provisions of the
instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial liability is
initially measured at fair value plus, for an item not at FVTPL, transaction costs that are directly attributable to its

acquisition or issue. A trade receivable without a significant financing component is initially measured at the
transaction price.

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail.
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

3- significant Accounting Policies (Continued)
3.21 Financial Instruments (Continued)

2) Classification & Subsequent Measurement

Financial Assets

On initial recognition, a financial asset is classified as measured at: amortized cost; FVOC! - debt investment; FVOC|

- equity investment; or FVTPL (if any).

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its

business model for managing financial assets, in this case all affected financial assets are reclassified on the first

day of the first reporting period following the change in the business model.

Afinancial asset is measured at amortized cost if it meets both of the following conditions and is not designated

as at FVTPL:

- Itis held within a business model whose objective is to hold assets to collect future cash flows.

- Its contractual terms give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

A debt instrument is measured at FVOCI if it meets both of the following conditions and is not previously
designated as at FVTPL:

- Itis held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets.

- Its contractual terms give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

- Oninitial recognition of an equity investment that is not held for trading, the Company may irrevocably elect
to present subsequent changes in the investment's fair value in OCI. This election is made on an investment-
by-investment basis.

- Allfinancial assets not classified as measured at amortized cost or FVOC| as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Compa irrevocably
designate a financial asset that otherwise meets the requirements to be measure
FVOCI as at FVTPL if doing so eliminates or significantly reduces an accountin
otherwise arise.

except the following accounting policy

Financial Assets- Business Model Assessment

- The Company makes an assessment of the objective of the business model in whic
at a portfolio level because this best reflects the way the business is managed, and infor loh-isprovided to
management. The information censidered includes:

- The stated policies and objectives for the portfolio and the operation of those policies in practice. These
include whether management's strategy focuses on earning contractual interest income, maintaining a
particular interest rate profile, matching the duration of the financial assets to the duration of any related
liabilities or expected cash outflows or realizing cash flows through the sale of the assets;

- How the performance of the portfolio is evaluated and reported to the Company's management; and

- Therisks that affect the performance of the business model (and the financial assets held within that business
model) and how those risks are managed.

- How managers of the business are compensated - e.g. whether compensation is based on the fair value of
the assets managed or the contractual cash flows collected: and

- The frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not gualify for derecognition are not considered
sales for this purpose, consistent with the Company's continuing recognition of the assets,

Financial assets that are held for trading or are managed (if any) and whose performance is evaluated on a fair
value basis are measured at FVTPL.

Financial Assets - Assessment Whether Contractual Cash Flows Are Solely Payments Of Principal & Interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs (e.g. liguidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company
considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a
contractual term that could change the timing or amount of contractual cash flows such that it would not meet
this condition. In making this assessment, the Company considers:

- Contingent events that would change the amount or timing of cash flows.

- Terms that may adjust the contractual coupon rate, including variable-rate features.

- Prepayment and extension features; and

- Terms that limit the Company's claim to cash flows from specified assets (e.g,, non-recourse features),

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

3- Significant Accounting Policies (Continued)
3.21 Financial Instruments (Continued)
2) Classification & Subsequent Measurement (Continued)

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding,
which may include reasonable additional compensation for early termination of the contract. Additionally, for a
financial asset acquired at a discount or premium to its contractual per amount, a feature that permits or requires
prepayment at an amount that substantially represents the contractual par amount plus accrued (but unpaid)
contractual interest (which may also include reasonable additional compensation for early termination) is treated as
consistent with this criterion if the fair value of the prepayment feature is insignificant at initial recognition.

Financial Assets - Subsequent Measurement, Gains & Losses

Financial assets classified at Financial assets at FVTPL are measured at fair value. Changes in the fair value,

FVTPL including any interest or dividend income, are recognized in profit or loss.

(If any)

Financial assets at amortized These assets are subsequently measured at amortized cost using the effective
cost interest method. The amortized cost is reduced by impairment losses. Interest
(if any) income, foreign exchange gains and losses and impairment are recognized in profit

or loss. Any gain or loss on derecognition is recognized in profit or loss.

Equity investments at FVOC]| These assets are subsequently measured at fair value. Dividends are recognized as

(if any) income in profit or loss unless the dividend clearly represents a recovery of part of
the cost of the investrment. Other net gains and losses are recognized in OCl and are
never reclassified to profit or loss.

Debt investments at FVOCI These assets are subsequently measured at fair value. Interest income calculated

(if any) using the effective interest method, foreign exchange gains and losses and
impairment are recognized in profit or loss. Other net gains and losses are
recognized in OCl. On derecognition, gains and losses accumulated in OC| are
reclassified to profit or loss.

3) Disposal
Financial Assets

The company excludes the financial asset when the period of validity of the contractual right to obtain cash flows
from the financial asset ends, or transfers the contractual right to receive cash flows from the financial asset in a
transaction in which all risks and benefits of ownership of the financial asset have been materially transferred. Or if
the company does not substantially transfer or retain all the risks and benefits of ownership of the financial asset and
the company does not retain control.

The Company enters into transactions whereby it transfers the assets recognized in its financial position list, but
retains all or all of the risks and benefits of the assets transferred. In these cases, transferred assets are not excluded.

Financial Liabilities

The company excludes the financial obligation when it ends either by disposing of it, cancelling it or expiring its
period of contract. The company also excludes the financial obligation when its terms are amended and the cash
flows of the adjusted obligations are materially different. In this case, a new financial obligation based on the
modified terms is recognized at fair value.

When the financial obligation is excluded, the difference between the book value paid and the payable (including
any non-cash assets transferred or obligations incurred) in profits or lossas is recognized.

4) Offsetting

Financial assets and financial liabilities are offset, and the net amount presented in the statement of financial
position when, and only when, the Company currently has a legally enforceable right to set off the amounts and it
intends either to settle them on a net basis or to realize the asset and settle the lia bility simultaneously.

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail
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Suez Canal For Technology Settling (S.A.E)

Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

Fixed Assets

Furniture & Office

Land Building Equipment Vehicles Total
Thousand EGP Thousand EGP Thousand EGP Thousand EGP Thousand EGP
Cost At September 01,2025 1,859 5241 2,604 2,143 11,847
Cost At November 30,2025 1,859 5,241 2,604 2,143 1,847
Accumulated Depreciation At September 01, 2025 595 1,484 1,252 3,331
Depreciation For The Period 26 57 74 157
Accumulated Depreciation At November 30, 2025 - 621 1,541 1326 3,488
Net Book Value At November 30,2025 1,859 4,620 1,063 817 8,359
Furniture &0ffice
Land Building Equipment Vehicles Total

Thousand EGP

Thousand ECP

Thousand EGP

Thousand EGP

Thousand EGP

Cost At September 01,2024 1,859 5,241 2,604 243 1,847
Cost At August 31,2025 1,859 5,241 2,604 2,143 1,847
Accumulated Depreciation At September 01, 2024 430 1,254 955 2,699
Depreciation For The Year 105 230 297 632
Accumulated Depreciation At August 31,2025 - 595 1,484 1,252 3,331
Net Book Value At August 31,2025 1,859 4,646 1,120 891 8,516
There are fully depreciated assets with a total historical cost of approximately EGP 471 thousand.

Depreciation During The Period Appears In The Statement Of Profit Or Loss Allocation As Follows:

30/11/2025 30/11/2024

Adminstrative Fixed Assets Depreciation

Thousand EGP

157

Thousand EGP

157

157

157

Intangible Assets

November 30, 2025

Computer Software

Total

Thousand EGP

Thousand EGP

s’?fim, "

)

CN s IS
Cost At September 01, 2025 ?"v:::f-«q b sy 264 264
Cost At November 30, 2025 e Eiind g 264 264
Accumulated Amortization At September 01, 2025 ns s
Amortization For The Period 1[S] 16
Accumulated Amortization At November 30, 2025 131 131
Net Book Value At November 30,2025 133 133

August 31, 2025

Computer Software

Total

Thousand EGP

Thousand EGP

Cost At September 01, 2024 264 264
Cost At August 31, 2025 264 264
Accumulated Amortization At September 01, 2024 49 49
Amortization For The Year 66 66
Accumulated Amortization At August 31, 2025 115 ns
Net Book Value At August 31, 2025 149 149

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

6- Investment Property

— Furniture & Office
Land Building . Total
Equipment

Thousand EGP

Thousand EGP Thousand EGP '-Thousand EGP

November 30,2025

Cost At September 01, 2025 48,499 123,073 36,207 207,779
Cost At November 30, 2025 48,499 123,073 36,207 207,779
Accumulated Depreciation At September 01, 2025 -- 54,44] 36,207 90,648
Depreciation For The Period 42 615 -- 615
Accumulated Depreciation November 30, 2025 -- 55,056 36,207 91,263
Net Book Value At November 30, 2025 48,499 68,017 - 116,516
Land Building Furnitu.re soffice Total
Equipment
Thousand EGP Thousand EGP Thousand EGP Thousand EGP

August 31,2025

Cost At September 01, 2024 48,499 123,073 36,207 207,779
Cost At August 31,2025 48,499 123,073 36,207 207,779
Accumulated Depreciation At September 01, 2024 e 51,980 36,207 88,187
Depreciation For The Year -- 2,461 -- 2,461
Accumulated Depreciation August 31,2025 -- 54,441 36,207 90,648
Net Book Value At August 31,2025 48,499 68,632 - N7,131

- There are fully depreciated assets with a total historical cost of approximately EGP 26 million.

Depreciation During The Period Appears In The Statement Of Income Allocation As Follows:

For the Three Monthes Ended

Note No 30/11/2025
Thousand EGP

30/11/2024
Thousand EGP

Cost Of Revenue (17) 615 615

615 615

November 30, 2025

Net Fair Value For
Net Book Value

Investment Properties
Thousand EGP

Thousand EGP

Sheraton Institute & 6 th Of October 115,987 607,421
El- Mohandesen' Apartment 529 3,045
Net Book Value At August 31,2025 s 116,516 610,466

DISCLAIMER: This English version is a translation of the original Arabic version

In the case of a discrepancy, the Arabic original shall prevail
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Suez Canal For Technology Settling (S.A.E)
Separate Interim Financial Statements for The Three Months Period Ended November 30, 2025

7- Investments In Subsidiaries
Entity Name Country Of Incorporation Shareholding % Acquisition Cost 30/11/2025 31/08/2025
Thousand EGP Thousand EGP Thousand EGP
6th Of October University Egypt 99.68% 955,700 955,700 955,700
955,700 955,700

Pursuant to Board of Directors’ Resolution No. (155), the Company approved a change in its accounting policy whereby the
investment in 6th of October University was reclassified from an investment in an associate to an investment in a subsidiary.
This reclassification is based on the Company's ownership of 99.68% of the share capital of 6th of October University and the
fact that the Board of Trustees of the University is appointed by the Company’'s Board of Directors, thereby providing the
Company with full control over the financial and operating policies of the University. This assessment of control is further
supported by the resolution of the dispute between the Company and 6th of October University pursuant to the agreement
signed between the Company and Prof. Sayed Tounsi Mahmoud on 6 December 2018. In addition, the Cairo Economic Court
issued its judgment in Case No. 622 of Judicial Year 8 on 25 December 2019, confirming the Company’s withdrawal from the
litigation, as well as its judgment in Case No. 162 of Judicial Year 11 dated 24 November 2019, which affirmed the validity of the
formation of the current Board of Directors. Further confirmation was provided by the letter of the Minister of Higher Education
and Scientific Research No. 195 dated 3 April 2019 approving the formation of the Board of Trustees of 6th of October University
in accordance with the resolution of the Founders’' Assembly dated 5 December 2018.

Moreover, Prof. Sayed Tounsi Mahmoud acknowledged, pursuant to Power of Attorney No. 4665 for the year 2022 dated 6
December 2022, that he does not own any interest in the share capital of 6th of October University and confirmed that he has
no present or future claim or dispute regarding the ownership of 6th of October University by Suez Canal Company for
Technology Localization. He also waived any judgments issued, if any.

8- Debtors & Other Debit Balances

30/11/2025 31/08/2025
Thousand EGP Thousand EGP
Accrued Revenues 23,740 12,250
Prepaid Expenses 495 500
Custody 10 --
Total Debtors & Other Debit Balances 24,245 12,750

9- Cash & Cash Equivalents
30/11/2025 31/08/2025

Thousand EGP

Current Accounts - Functional Currancy With Daily Vil

Thousand EGP

1,073,997 520,825
Current Accounts - Foreign Currancy " 803 85
Deposit Accounts - Foreign Currancy o bom Teev™S 45743 46,282
Deposit Accounts - Functional Currancy 795,115 512,458
Total Cash & Cash Equivalents 1,915,658 1,080,560

10- Capital Share

- The authorized capital of the company was determined to be EGP 4 billion, and the issued and fully paid-up capital
amounts to EGP 309 million represented in 90,900,000 shares with nominal value EGP 10 per share, all of which are

cash shares

- The Company's shares are centrally deposited with Misr for Central Clearing, Depository and Registry (MCDR) and are

traded on the Egyptian Exchange (EGX).

DISCLAIMER: This English version is a translation of the ariginal Arabic version. In the case of a discrepancy, the Arabic original shall prevail.
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11- Reserves

30/11/2025

31/08/2025

Thousand EGP

Thousand EGP?

Legal Reserve 247,319 247,319
General Reserve* 342,768 342,768
Total Reserve 590,087 590,087

* Pursuant to the resolution of the Ordinary General Assembly held on 28 November 2018, the formation of an amount of

EGP 100 million was approved under the General Reserve to strengthen the Company’s financial position.
Furthermore, based on the resolution of the Ordinary General Assembly held on 9 December 2021, an additional general

reserve amounting to EGP 242 million was established.

12- Provisions

Provision For Claims

30/11/2025

31/08/2025

Thousand EGP

Thousand EGP

50,672 50,672
Total Provisions 50,672 50,672
13- Creditors & Other credit Balances
30/11/2025 31/08/2025

Thousand EGP

Thousand EGP

Balance As Of September 01, 2025

Accrued Expenses 648 568
Supplementary Pension Liability 2,614 2,321
Tax Authority 1,527 690
Social Contribution 1,087 248
Deposit From Others 40 40
Social Insurance Authority 16 16
Total Creditors & Other Credit Balances 5,932 4,583
14- Accrued Income Tax
30/11/2025 31/08/2025

Thousand EGP

Thousand EGP

97,958 48,315
Income Tax For The Period / Year 36,602 97,958
Taxes On Treasury Bills -- 6,320
Total Accrued Tax On Profit Or Loss 36,602 104,278
Prior Years’ Income Tax Settlements -- 12,453
Paid During The Period / Year s -67,088
Total Accrued Income Tax 134,560 97,958
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14- Accrued Income Tax (Continued)

Reconciliation Of Effective Income Tax Rate

30/11/2025

31/08/2025

Thousand EGP

Thousand EGP

Net Profit Before Tax 1,144,456 1,350,103
Tax Rate 22.50% 22.50%
Income Tax Using National Tax Rate 257,502 303,773
Solidarity Contribution In The Comprehensive Health Insurance 31 223
Depreciation (5) (74)
Provisions 66 75
Attendance Allowance 831 2,751
Costs Of Bond & Treasury Bill Yields 1em 22
Finance & Investment Costs For Exempt Income Under The Law 24,671 22,428
Income From Financial Investments In Subsidiaries (246,708) (224,280
Yields On Bonds & Treasury Bills - (7,109)
Unrealized Foreign Currencies Exchange Differences 214 150
Income tax 36,602 97,959
Effective Income Tax Rate 3.20% 7.26%

15- Deferred Tax Assets

Deferred tax is calculated on temporary differences arising from the difference between the tax base of assets and liabilities
and their carrying amounts in the financial statements. Deferred income taxes have been calculated using the liability method.
The movement in the deferred tax account relating to the differences in depreciation of fixed assets is as follows:

30/11/2025

31/08/2025

Thousand EGP

Thousand EGP

Balance As Of September 1 5364 5364
Recognised On Profit Or Loss 60 --
Ending Balance for The Period / Year 5,424 5,364
16- Rental Fixed Assets Revenue (Investment Properties)
For The Three Monthes Ended
30/11/2025 30/M/2024

Rental Fixed Assets Revenue (Investment Properties)

Thousand EGP

Thousand EGP

Engineers' District Apartment — Operating Lease 60 4]
October Institutes & Sheraton Institutes - Operating Lease 10,433 10,150
Total Rental Fixed Assets Revenue (Investment Properties) 10,493 10,191
17- Cost Of Revenue
For The Three Monthes Ended
30/11/2025 30/M/2024

SYAN Loy o Wiy

L1l ‘i:+v s

Thousand EGP

Thousand EGP

Investment Properties Depreciation ao* 615 615
- Fon Tl(‘““\

Realstate Tax 701 701

Total Cost Of Revenue 1,316 1,316
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Other Income
For The Three Monthes Ended

30/11/2025 30/M/2024

Thousand EGP Thousand EGP

Accrued Credit Interest - Institutes -- 299
Total Other Income - 299

General & Administrative Expenses

For The Three Monthes Ended

30/11/2025 30/11/2024

Thousand EGP Thousand EGP

Salaries, Wages & Other Benefits 499 445
Professional & Consultation Fees 160 220
Subscribtion Fees 214 176
Advertising & Marketing 103 86
Solidarity Contribution In The Comprehensive Health Insurance 139 281
Supplementary Defined Benefit Liabilities Plans 293 283
Others 122 18
Total General & Administrative Expenses 1,530 1,609

Earnings Per Share For Period (EGP/Share)

The Earnings Per Share For The Financial Year As Follows: -

For The Three Monthes Ended

30/11/2025 30/M/2024
Net Profit For The Period (Thousand EGP) 1,107,914 1,056,921
Weighted Average Number Of Shares Outstanding During The
) 90,900 90,900
Period (Thousand Shares)
Earnings Per Share For The Period (EGP/Share) 12.19 11.63

Related Party Transactions

During the financial period ended 30 November 2025, certain transactions were carried out with related partiesatarm'’s length

prices, which represent the amounts at which the Company would transact with unrelated parties. The most significant of
-

these transactions are as follows: P Y

;“' b \Y \ Relationship 30/11/2025 31/08/2025
g tf.?é b | Thousand EGP Thousand EGP

6 th Of October University QN T ¥ I Subsidiary 300,000
Total Due To Related Parties S T, o 300,000

Transactions

Relationship Nature Of Transaction 30/11/2025 31/08/2025

Thousand EGP Thousand EGP

6 th Of October University Subsidiary Dividends (Income) 1,096,480 996,800
Headquarters Rent (Expenses) 3 12

Under Dividends Payables (Curren (300,000) 300,000
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22- Objective and polices of financial instrument Risk management
22-1 Financial Risk Management
The Company has exposure to the following risks from its use of financial instruments:

a) Credit risk.

b) Liquidity risk.

c) Market risk.

d) Foreign Currency Exchange Risk
e) Interest Rate Risk

This note presents information about the Company's exposure to each of the above risks, the Company's objectives, policies and
processes for measuring and managing risk.

The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management
framework. The Board has established the Risk Management, which is responsible for developing and monitoring the
Company's risk management policies. The committee reports regularly to the Board of Directors on its activities.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities. The company's current financial risk
management framework is a combination of formally documented risk management policies in specific areas and
undocumented risk management policies used in other areas.

The Company's Management Aims To Minimize The Potential Negative Effects Of These Risks On The Financial
Performance Of The Company.

a) Credit Risk

Credit risk represents the risk that a counterparty to a financial instrument will fail to meet its obligations, exposing
the other party to a financial loss. This risk arises primarily from trade receivables, notes receivable, other receivables,
as well as from the Company's financial activities.

Other Financial Assets & Cash Deposits

With regard to credit risk arising from other financial assets of the Company at amortized cost, the entity is exposed
to credit risk as a result of default by the counterparty up to a maximum amount equal to the carrying amount of
these assets.

The financial department manages the credit risks arising from balances with banks, and the company limits its
exposure to credit risks by depositing balances with reputable local banks, and local banks are subject to the
supervision of the Central Bank of Egypt, and therefore the risk of exposure to credit risks is weak.

b) Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The
Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or
risking damage to the Company's reputation.

¢) Market Risk

Market risk arises from the fluctuation of the fair value of the future cash flows of the financial instrument as a result
of changes in market prices, such as foreign exchange rate risk, interest rate risk and equity instruments prices, which
are risks that will affect the company's income, and financial instruments that are affected by market risk include
interest loans and deposits, and the goal of market risk management is to manage and control risks within acceptable
limits and at the same time achieve rewarding returns, and the company does not maintain nor Issuance of derivative
financial instruments.

d) Foreign Currency Exchange Risk
The Company is exposed to currency risk, which arises from its various activities primarily denominated in US dollars

and Euro. The foreign currency risk arises from future commercial transactions, assets and liabilities denominated in
foreign currency as of the date of the separate financial staterments.

e) Interest Rate Risk
Interest rate risk arises from fluctuations in the fair value or future cash flows of a financial instrument as a result of

changes in market interest rates, and the Company's exposure to the risk of whether or not to change in market
interest rates is mainly related to the Company's obligations at a variable interest rate and interest deposits.

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a
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22- Objective and polices of financial instrument Risk management (Continued)
22-2 Financial Instrument
22-2-1 Credit Risk

The book value of the financial assets is the maximum credit risk to which the company is exposed, and the maximum
exposure to credit risk on the date of the Separate Interim financial position is as follows:

Note No 30/11/2025 31/08/2025

Thousand EGP Thousand EGP

Debtors & Other Debit Balances (8) 23,750 12,250
Cash In Banks (9) 1,915,658 1,080,560
1,939,408 1,092,810

22-2-2 Liquidity Risk

The Following Are The Contractual Terms Of Financial Obligations As Per The Separate Interim Financial Statements Date:-

Carrying 12 Month
MNote No Amount Or Less
Thousand EGP Thousand EGP
Novamber 30, 2025
Creditors & Other Credit Balances (13) 3,302 3,302
Total 3,302 3,302
August 31, 2025
Creditors & Other Credit Balances (13) 2,929 2,929
Total 2,929 2,929

22-2-3 Foreign Currency Exchange Rate Risk

Foreign currency risk arises from fluctuations in foreign exchange rates, which affect payments and receipts in foreign
currencies as well as the valuation of assets and liabilities denominated in foreign currencies. To mitigate this risk, the
Company, whenever possible, maintains a net open foreign currency position. Accordingly, this risk is considered relatively
low.

Furthermore, balances of assets and liabilities denominated in foreign currencies have been measured using the official
exchange rate at the reporting date. The primary currency giving rise to this risk is the US Dollar (USD).

The following indicates the company's exposure to the risk of foreign currency exchange rates fluctuations as shown in the
main foreign currencies: -

Equivalent
Thousand EGP

Thousand USD

30/11/2025

Banks Current Accounts 17 803
Time Deposit o962 45,743
Total Assets In Currency 979 46,546

Total Liabilities In Currency == .

Surplus Exposure To Risk 979 46,546
46,546 46,546

Equivalent In EGP

Equivalent
Thousand EGP

Thousand USD

31/08/2025

Banks Current Accounts 21 995
Time Deposit 954 46,282
Total Assets In Currency =i 974 47,277
Total Liabilities In Currency -- --
Surplus Exposure To Risk 974 47,277
Equivalent In EGP 47,277 47,277
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22- Financial Risk Management (Continued)

22-2 Financial Instrument (Continued)

22-2-3 Foreign Currency Exchange Rate Risk (Continued)

22-2-4 Interest Rate Risk

Exchange Rates For Currencies Against Egyptian Pound: -

Average Exchange Rate Closing Exchange Rate
30/11/2025 31/08/2024 30/11/2025 31/08/2024
EGP EGP EGP EGP
usoD 4755 4852 4773 4857

Sensitivity Analysis

The (devaluation) of exchange rate with 5% of other currencies against the Egyptian pound in November 30, 2025 would affect the
financial instruments in foreign currencies and will affect the owners '‘equity and profit or loss with the amounts shown below
assuming that all the variables especially the interest rates are stable ignoring the impact of the expected sales and purchases.

Profit Or Loss (In Thousand)
Increase Decrease
EGP 2327 (2,327)

The Appreciation/{devaluation) of exchange rate with 5% of other currencies against the Egyptian pound in August 31,
2025 would affect the financial instruments in foreign currencies and will affect the owners ‘equity and profit or loss
with the amounts shown below assuming that all the variables especially the interest rates are stable ignoring the
impact of the expected sales and purchases.

Profit Or Loss (In Thousand)

Increase Decrease

EGP 2,364 (2,364)

This Risk Is Represented In Interest Risk R
As Follows:

ent At Separate interim Financial Position Sheet Date

Description 30/11/2025 31/08/2025
Thousand EGP Thousand EGP

Financial Assets At A Fixed/ variable Interest Rate
Financial Assets 1,915,658 1,080,560
1,915,658 1,080,560

The Company does not measure any financial assets or liabilities at fair value through profit or loss using a fixed interest rate.
Additionally, the Company does not designate any financial derivatives (such as interest rate swaps) as hedging instruments

under the fair value hedge accounting model. Accordingly, changes in interest rates at the reporting date have no impact on
the statement of profit or loss.

22-3Capital Management

The policy of the company’s board is te maintain strong capital to keep the confidence of the shareholders, creditors and
market and to keep up with the activity's future development.

The board follows up the rate of the return on capital and monitors the dividends to the shareholders.

The board works on making a balance between the highest interests that may arise by the high level of borrowings and the
collateral by maintaining strong capital position.

There is not any change of the company’s strategy in the capital management during the year and there are not any
commitment to the company's capital.

Legal Status

According to the legal position prepared by the Company's legal advisors, there are ongoing and reciprocal legal proceedings
between the Company and third parties, summarized as follows:

- Case No. 1931 of 2019 - Civil - Giza Primary Court, Circuit (1), filed against Misr Insurance Company and others. The case
concerns the annulment of the settlement agreement dated 19/12/2017 between Mr. Sayed Tounsi Mahmoud and Misr
Insurance Company. The primary court dismissed the case for lack of standing. The case was appealed under Appeal No.
1376 of Judicial Year 137, Cairo Appeal, and was initially scheduled for 7/5/2020 for review, then postponed to 10/9/2020,
2/11/2020 for documents, 2/2/2021 for review, and 8/4/2021 for documents and memoranda. At the session on 8/4/2021, the
appeal was reserved for judgment on 6/7/2021.
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23- Legal Status (Continued)

- The case was resumed for hearing on 6/10/2021 regarding the complaint submitted to the Public Funds Prosecution in
Case No. 323 of 2017, Supreme Public Funds. On Lhe sarme session, it was postponed to 4/1/2022 to review a certificate from
the Public Funds Prosecution, then to 5/4/2022, and 7/6/2022. At the last session, the court suspended the case pending
the conclusion of investigations in Case No. 323 of 2017, Supreme Public Funds.

- The suspension was lifted by Misr Insurance Company for the session on 5/8/2023. At this session, the court postponed
the case to 1/10/2023 and allowed the Suez Canal Company and the University to obtain a certificate regarding the Public
Funds investigations mentioned above. The case was then reserved for judgment on 7/M/2023, when the court rejected
the Company's appeal and upheld the lower court’s ruling. The Company recorded a cash provision for the judgment
under entry No. 35750 of Judicial Year 93, in the urgent proceedings, including scheduling the earliest session for the
urgent matter and ordering a stay of execution of the contested judgment pending the outcome of the current appeal.

On The Merits:

- Primarily: To annul the contested judgment and return the case to the suspension issued under the judgment dated
7/6/2022.

- Alternatively: To annul the contested judgment and refer the case to the Cairo Court of Appeal to be heard by another
panel. A session for the urgent matter is being scheduled.
A session was scheduled on 13/10/2025 to consider the stay of execution, during which the court accepted the appeal and
stayed the execution of the contested judgment, setting 24/11/2025 to hear the merits.
On 24/11/2025, the appeal was heard, and at the end of the session, the court accepted the Company's appeal, annulled
the prior judgment, and referred the case to the Court of Appeal to be heard by a different panel.

24- Tax Status
First: Corporate Income Tax

Year From The Commencement Of Operations To 31/08/2004:

- The Company's tax for this year has been accounted for, and there are no outstanding tax liabilities.
Years From 01/09/2004 To 31/08/2009:

The Company'’s tax for these years has been accounted for, and Form 19 was issued
were as follows: :
01/09/2004 — 31/08/2005: EGP 24,551,400
01/09/2005 - 31/08/2006: EGP 1,275,758
01/09/2006 - 31/08/2007: EGP 3,078,126
01/09/2007 - 31/08/2008: EGP 2,936,680
01/09/2008 - 31/08/2009; EGP 18,830,613
Total: EGP 50,672,577. gt
An appeal was filed on 23/07/2024, with a hearing scheduled for January 2026. A p isiom had'
this liability.

Years From 01/09/2009 To 31/08/2019:

26/06/20%
e =i %
,,;u.:-l"ne L

'

en made to cover

- The Company's tax for these years has been accounted for and paid, including Article 87 and late payment charges.
- A settlement was received from the Large Taxpayers Center confirming that all corporate tax and late payment

obligations up to 31/08/2019 were fully settled. A separate settlement for Article 87 was also received confirming full
payment.

Year From 01/09/2012 To 31/08/2020:

The Company was notified by Form 19 of a total assessment difference of EGP 27,085,943, with tax payable on the
differences of EGP 6,089,837.

An internal committee reviewed the differences, resulting in assessrent differences of EGP 2,821,843 and tax payable
of EGP 626,795.

All differences were fully paid, and Article 87 charges of ECP 62,679 were settled. A settlement regarding Article 58 is
in progress.

Years from 01/09/2020 to 31/08/2023:

Based on the tax examination, the corporate tax and Article 58 assessments for these years are as follows:

2020/2021: Corporate tax base EGP 135,286,752, Article 58 base EGP 8,570,000, tax assessment EGP 1,590,869, fully paid.
2021/2022: Corporate tax base EGP 187,389,282, Article 58 base EGP 40,017,000, tax assessment EGP 2,594,862, fully
paid.

2022/2023: Corporate tax base EGP 179,190,594, Article 58 base EGP 132,412,000, tax assessment EGP 7577247, fully
paid.

Accordingly, no corporate income tax is payable by the Company up to 31/08/2023.

Regarding Article 58, an appeal has been filed, referred to the appeals committee, and a date for resolution is pending.

i
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24- Tax Status (Continued)
Second: Payroll Tax

Year from the commencement of operations to 31/12/2019:

- The Company's payroll tax for these years has been assessed and fully paid, including late payment charges of EGP
199,699 up to 31/12/2019. Based on the settiement received from the Large Taxpayers Center, no further payroll tax is
payable by the Company up to 31/12/2019.

- The Company's payroll tax for the years from 01/01/2020 to 31/12/2022 has been assessed, and all payroll tax differences
up to 31/12/2022 have been fully settled.

Third: Stamp Tax:
Year from the commencement of operations to 31/12/2020:

- The Company was audited up to 31/12/2019, and the total tax due amounted to EGP 38,754, which has been fully paid.
- The Company was audited up to 31/12/2020, and the total tax due amounted to EGP 2,029, which has been fully paid,
and no further liabilities exist.

- The Company was audited for the years from 01/09/2020 to 31/08/2022, and all amounts due have been fully settled.

Fourth: Withholding Tax

- Withholding tax is remitted in accordance with statutory deadlines.
Fifth: Property Tax

- Payments have been made up to 30/06/2025.

- The Company received the real estate tax assessment for its headquarters located at 9 Abdel Qader Hamza Street,
and the tax has been paid up to 31/12/2025 in the amount of EGP 43,6419,

Sixth: Requirements of Article (12) of the Unified Tax Procedures Law No. 206 of 2020

- The master file and local file for transactions with related parties for the financial year ended 31/12/2024 have been
submitted.

25- Significant Events

a- The Extraordinary General Assembly held on 10 January 2019 approved the agreement to resolve the ownership
dispute of October & University, signed on 6 December 2018. The agreement acknowledged the Company's ownership
of 99.68% of the University's share capital. The Assernbly reviewed the University's financial statements for the years
2015, 2016, 2017, and 2018, as well as the financial position as of 30 December 2018, which were amended, corrected,
and approved by the University's auditors. The Assembly confirmed that, according to these amended financial
statements, Suez Canal Technology settling Localization Company owns 99.68% of the University's share capital, as
approved by the University's Board of Trustees, the University President, and the Chief Financial Officer, and certified
by the University's auditors. The Company's review of these financial statements and of the auditors’ work was limited
to balances between the Company and the University and the Company's share in the University’s capital. The
preparation and approval of the University's financial statements remain the responsibility of the Board of Trustees,
the University President, and the University's auditors, as required by law. This approval remains valid after the
University delivers the relevant documents to the Company and the current President and members of the Board of
Trustees resign. The Assembly also approved the discharge of Mr. Sayed Tounsi Mahmoud from any liabilities toward
the University and the Company, while reserving the Company's right to take legal action if any undisclosed violations
are discovered. The Assembly emphasized taking all necessary legal measures to protect the rights of Suez Canal
Technology settling Localization Company in the University. Any agreements harming the Company or its
investments will be legally challenged. On 6 December 2022, under Power of Attorney No. 4665 of 2022, Mr. Sayed
Tounsi Mahmoud acknowledged that he owns no shares in the University's capital and waived any claim against Suez

Canal Technology settling Localization Company, both currently and in the future, and also renounced any judgments
in his Favor under a specific power of attorney.

b- On 2 October 2025 The Monetary Policy Committee of the Central Bank of Egypt, in its meeting decided to reduce the
overnight deposit and lending rates and the main operation rate by 100 basis points to 21.00%, 22.00%, and 21.50%,
respectively. The credit and discount rate was also reduced by 100 basis points to 2
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26- New Standards Or Amendments To The Accounting Standards
On March 6, 2023 ,0n March 3, 2024 and Oclober 23, 2024, Lhe Prime Minisler issued Decree amending some provisions
of the Egyptian Accounting Standards, and the following is a summary of the most important of those amendments:

New Amended
Standards

Summary Of The Most Significant
Amendments

Impact On The
Financial Statements

Effective Date

Egyptian
Standard No.

Accounting
(50)
“Insurance Contracts".

1-This standard determines the principles of
recognition of insurance contracts falling
within the scope of this standard, and
determines their measurement,
presentation, and disclosure. The objective of
the standard is to ensure that the Company
provides appropriate information that
truthfully reflects those contracts. This
information provides users of financial
statements with the basis for assessing the
impact of insurance contracts on the
Company's financial position, financial
performance, and cash flows.

2-Egyptian Accounting Standard No. (50)
replaces and cancels Egyptian Accounting
Standard No. 37 "Insurance Contracts".

Any reference to Egyptian Accounting
Standard No. (37) in other Egyptian
Accounting Standards to be replaced by
Egyptian Accounting Standard No. (50).

3-The following  Egyptian  Accounting
Standards have been amended to comply
with the requirements of the application of
Egyptian Accounting Standard No. (50)
"Insurance Contracts", as follows:

- Egyptian Accounting Standard No. (10)
"Fixed Assets ".

- Egyptian Accounting Standard No. (23)
"Intangible Assets".

- Egyptian Accounting Standard No. (34) "
Investment property ".

It does not apply to the
financial statement of
the Company.

Egyptian Accounting

Standard No. (50) is
effective for annual
financial periods

starting on or after July
1, 2024, and if the
Egyptian Accounting
Standard No. (50) shall
be applied for an
earlier period, the
Company should
disclose that fact.

Certificates"

emissions. Each unit represents one ton of
equivalent carbon dioxide emissions, and are
issued in favor of the reduction project
developer (owner/non-owner), after approval
and verification in accordance with
internationally recognized standards and
methodologies  for  reducing  carbon
emissions, carried out by verification and
certification bodies, whether local or
international, registered in the list prepared
by the Financial Regulatory Authority “FRA”
for this purpose. Companies can use Carbon
Credits Certificates to meet voluntary
emissions reduction targets to achieve
carben trading or other targets, which are
traded on the Voluntary Carbon Market

“VCM",

financial implications of
applying the accounting

interpretation to the
Company's financial
statements.

Accounting Carbon Credits Certificates: Are financial | The management is | The application starts
Interpretation No. (2) | instruments subject to trading that | currently studying the | on or after the first of
"Carbon Reduction | represent units for reducing greenhouse gas

January 2025, early
adaption is allowed.
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27-

New Amended
Standards

Summary Of The Most Significant
Amendments

Impact On The
Financial Statements

Effective Date

Egyptian  Accounting
Standard No. (51)
"Financial Statements
in Hyperinflationary
Economies”

On October 23, 2024, the Egyptian Cabinet
issued a decision to add Egyptian
Accounting Standard No. (51) “Financial
Statements in Hyperinflationary Economies.”
The standard shall apply to the separate and
consolidated financial statements of any
company or group whose recording
currency is in a hyperinflationary economy.
This standard shall also apply to any group
that has a foreign currency (including a
branch, subsidiary, sister company, joint
venture, etc.) in a hyperinflationary economy.
This standard essentially requires adjusting
the financial statements prepared in the
currency of a hyperinflationary economy.

No decision was issued
by the Prime Minister or

his authorized
representative
specifying the

beginning and end
dates of the financial
period or periods during
which  this standard
must be applied.

This decision shall be
implemented and
activated by a decision
from the Prime
Minister or his
delegate.

Subsequent Events After The Date Of The Financial Statements

On Thursday, 25 December 2025, The Monetary Policy Committee of the Central Bank of Egyptin its meeting, decided to reduce
the overnight deposit and lending rates and the Central Bank's main operation rate by 100 basis points to 20.00%, 21.00%, and
20.50%, respectively, and also decided to reduce the credit and discount rate by 100 basis points to 20.50%.

Mr. Ashraf Mohamed Ibrahim

| Gnancial Bffairs

General Man.

DISCLAIMER: This English version is a translation of the ariginal Arabic version. In the case of a discrepancy, the Arabic original shall prevail
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